2312               STATUTES AT LARGE                 [No. 1004
GxNERAL AND PMRMANXNT LAws-1964
(3) Purchase of adjoining property at South Caro-
lina  State  College  ...........................  25,000.00
$   302,000.00
GRAND TOTAL        ........................ $ 1,484,000.00
D. The Governor and the State Treasurer, having first obtained
the approval of the State Budget and Control Board (hereafter
referred to as the Board), expressed by proper Resolution, shall be
empowered to issue notes of the State to the extent of not exceeding
one million four hundred eighty-four thousand dollars. The notes
shall mature in fifteen successive, and in substantially equal (to the
nearest five thousand dollars) annual instalments, each maturing on
anniversaries of the date the notes bear. The notes may, at the
discretion of the Board, be made subject to redemption prior to their
stated maturities on such occasions and under such conditions as the
Board shall prescribe. The notes shall bear interest payable annually
or semi-annually, at such rate or rates as the Board may prescribe.
E. All notes issued pursuant to this section shall be signed by the
Governor and the State Treasurer. The Great Seal of the State shall
be affixed to or reproduced upon each of them, and each shall be
attested by the Secretary of State. The delivery of the notes so ex-
ecuted and authenticated shall be valid notwithstanding any changes
in officers or seal occurring after such execution or authentication.
The notes shall be in such form as the Board shall prescribe, and may
be issued as a single fully registered note.
F. The principal and interest on the notes issued pursuant to
this section shall have the tax exempt status prescribed by Section
65-4.1, Code of Laws of South Carolina, 1962.
G. For the payment of the principal of and interest on the notes
issued pursuant to this section there shall be pledged so much thereof
as may be needed of the revenue derived from the tax imposed
pursuant to Article 1, Chapter 12, Title 65, Code of Laws of South
Carolina, 1962. Until payment of such principal and interest has been
made or has been provided for, all sums received in each fiscal year
from the tax referred to above shall be delivered to the State Treas-
urer and shall be applied by him to the payment of the principal and
interest, and to the debt servicing of other outstanding obligations
of the State also secured by a pledge of such revenues. Thereafter,
further revenues from such tax for such fiscal year may be used for


